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Ow3aitH n TpeHabl

73% 3KCNepToB OTMETWU/IN, YTO B apPXUTEKTYpPE CTEHA0B HAab04AETCA YCIOKHEHNE KOHCTPYKLUMIA.
Hanbonee akTyanbHbIMM TPEHAAMMW B CTEHAO0BOM 3aCTPOMKe ABAAKOTCA MCcNonb30BaHME KOHCTPYKTUBHbIX
31€MEHTOB, CNOCOOCTBYIOWMX BOBAEYEHUIO MOCETUTENEN B aKTMBHOCTb Ha cTeHAe, Mcnonb3oBaHue
NpoAyKToB M TexHonorui Visual communications & Augmented reality, a Takke CeT / NoacBeyYeHHble
KOHCTPYKLUMU.

Onarpamma 31. Haubonee aKTyanbHble TeHAEHUMM B BbICTABOYHOI 3acTpOMKe. (PeCnOHAEHTbI
Bbl6MpPanun HeCKONbKO BapUaHTOB OTBETOB)
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BOB/IEYEHUIO NOCETUTENEN HA CTeH

Mcnonb3osaHue NPOAYKTOB U TexHonorumn Visual _ 599
(o}

communications & Augmented reality

CseT / MNoAcBeYeHHble KOHCTPYKLUUK _ 55%
JKO-CTU/b (HaTypasbHble maTepuanbl Ana
e ey N S0

CTPOMTENbCTBA CTEHAA, *KUBbIE LIBETbI)

NMoaBecHble KOHCTPYKTUBHbIE N AEKOPATUBHbIE _ 45%
(]

31EMEHTbI CTEHAA

KnHeTnuyeckne KOHCTpyKLUMK _ 41%
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AvHaMuKa pbiHKa

O6opoT 2019 roaa y 32% KOoMnaHMi octanca Ha ypoBHe 2018 roaa, y 41% B 2019 roay nokasan pocT, y
23% KoMMaHWI NPOM30LIN0 ero CoKpalleHume.

Anarpamma 28. PacnpepeneHue oTBeTOB KOMMAaHMWU Ha Bonpoc: «Kak MameHunca obopot Bawen
KomnaHuum B 2019 roay no cpaBHeHuto ¢ 2018 rogom?»

060pOT OCTaNCA HA NPEXHEM YPOBHE
(B npeaenax 5%) 32%

BblpoC Ha 6-10% - 5%
Bblpoc 6onee yem Ha 20% _ 14%

COKpaTmnnca Ha 6%-10% 9%

coKpaTtuaca bonee yem Ha 20% 14%

O6bem 3acTpPoiMKM y BONbLIMHCTBA 3aCTPONLWMKOB (62%) yBeAMUYMACA AN OcTanca npexxHum. OgHako
38% KOMMaHUI OTMETMI0 ero COKpaLLeHme.
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P A HAJTUTKA

Bloomberg Economics
uBS

Pantheon

Strategas

Oxford Economics
Citigroup

Credit Suisse
Deutsche Bank

IHS Markit

Wells Fargo
TSLombard

Evercore ISI
Cornerstone Macro
JPMorgan

Bank of America Merrill Lynch
Morgan Stanley
Goldman Sachs
Capital Economics

Source: Charles Schwab
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NMPOIMHO3bl

Haunbonee winpoko
MCnonb3yemMbin NokasaTesb
9KOHOMWYECKOWN aKTUBHOCTMU,
BanoBOW BHYTPEHHUN NPOOYKT
(BBIT). INporHos 18 Beaywimx
JOUHAHCOBbLIX KOMMNAHUN .




CooTHoOLWeHWe pocTa/nageHus A H AJ'I M T KA
BBI'l kK pacxogam Ha peknamy u n PO rH 03 bl

MapkeTuHr. B kpnanc 2008-
2009 roga cooTHoLeHue 1:3.

Ad P growth

10%
5%

expenditure and GDP g
Wiorld Wide 1990 to 2018
5%

Year on Year % Change, constant prices
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CueHapuun Bbixoaa u3 Kpusuca: V- AHA-" l'1TKA
shape. 9koHOMUKa
BOCCTaHaBNMMBAETCS ObICTPO. n PO r H 03 bl

Hanbonee GnaronpusaTHbIN BapuaHT.

V-shaped recovery
Global GDP growth, actual (2019) and forecasts (2020 and after) by NatWest Markets

QUARTER ON QUARTER FULLYEAR

Mon-annualized
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CueHapumn Bbixoaa 13 Kpuauca: L- AHA-" l'1TKA
shape. QkOHOMUMKa BOCCTaHaBIIMBAETCH n PO r H 03 bl

MeONeHHO, cka3blBaeTcs rinybokas
peueccus.

"L"-shaped recovery
2020 and 2021 real GDP srowt rEEs e e = T




CueHapuu Bbixoaa n3 kpmauca: W-
shape. QkOHOMUMKa BOCCTaHaBIIMBAETCH

ObICTPO, HO MPOUCXOOAT BTOPUYHbBIE
Bcnbliwkn COVID-19

"W" shape, or "double-dip" recovery
U.S. real GDP growth forecasts by ABN AMRO, QoQ% annualized

40 %%

AHAJIUTKA
NMPOIMMHO3bI
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B CNYHAE BbIXOAA U3 KPU3SUCA MO BAPUAHTY L-SHAPE

(00 *EW-TPEAA" IKCKIIOSUBHBIN
" AMCTPHMBBLIOTOP B POCCHN

MOMEHTA/IBHBIE
®OTOKAMEPbI M
MPMHTEPH!
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B CNTIYYAE BbIXOAA U3 KPU3UCA MO BAPUAHTY V-SHAPE
OCHOBHOM TPEHA, HA UMMEPCUBHOCTb, CUHTE3 TEXHO1OTUI
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BbICTABOYHbIX
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CNACHUB0 3A BHUMAHMUE!




